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akwvnTwyv oTig HIMA kat oL avaAuTteg Tou KAAOOU EKTLUOUV TIWG 0 KAAJOG TNG 0TEYAONG
ONMELWVEL AVAKAPyn oThpilovtag Tnv avarntugn TG AUEPLKAVLKNG OLKOVOULAG. ZUNGpWVA JE
Tov OXETIKO OcikTn TG S&P/Case-Shiller, oL Tipeg Twv akwntwy og 20 ToOAeLg Twv HIMA
augnonkav Katd 2% o€ ouykpLon he tov AuyouoTo tou 2011. Kateypayayv, €TOL, TN
MEYaAUTEPN augnon amno tov louAto tou 2010 peta tnv augnon kata 1,2% Tou eixav
ONUELWOEL TOV APUECWG TIPONYOUUEVO Piva. Yrepepnoav, AAAWOTE, TIG TIPOPAEYELG TwV 25
OLKOVOPOAOYWV TIOU CUUMETELXQV OE OXETLKN £pguva Tou Bloomberg kabBwg kateTelvav kata
peoov opo og augnon 1,9%. MapdAAnAa, o€ ynviaia Ao, oL TLHEG TWV KATOLKLWV
onueiwoav auvgnon 0,5% o€ ouykpLon PE TOV IOUALO, CUUPWVA TIAVTA JE TN OXETIKNA €KBEON
g Case-Shiller. Movadikn e€aipeon avaueoa oTig 20 AUEPLKAVLKEG TIOAELG TIOU €EETACTNKAV
0Tn OXETIKN €PEUVA NTAV TO ZLATA, OTO OTIOL0 CNUELWONKE PELWON TWV TIHWVY TWV AKLVATWY
Kata 0,1%. OLKOVOULKOL AVAAUTEG EKTLUOUV TIWG 1N AUENCT TWV TLUWV PTIOPEL VA CUVELOPEPEL
OTNnV TOVWON TNG ENTILOTOCUVNG KAl TOU OLKOVOMLKOU aloOruatog.

O oxeTikog deiktng Twv Thomson Reuters/University of Michigan onueiwoe tov OkTwRpLo
Avodo O0TO UYNAOTEPO £TILTIEDO ToU amd Tov ZentepuPplo tou 2007, riply dnAadn arnod tnv
apxn NG UPeonG. ZUPPwVa, AAAWOTE, UE TO AUEPLKAVLIKO uttoupyeio Eumopiou, oL ayopeq
KATOLKLWYV, TIOU QVTLIIPOOWTIEVUOUV TIEPLTIOU TO 70% Tou apepLkavikou AENM, onpeiwoav
auénon 0,8% Ttov ZentePPpLo, Tou nTav n yeyaAutepn anod tov deBpoudpro. EkTipdtal nwg
n ayopd Katowklwyv Ba eEakoAoubnoel va otnpiletal ano tn JElwon 0 LOTOPLKA XaunAda
ETIMEDA TIOU £XEL KATAYPAWEL TO KOOTOG TOU OAVELOHPOU XAPN TNV Arogpacn TnG
OMOOTIOVALAKNG Tpanedag Twv HIMA va ayopdlel TLITAOUG OTEYAOTIKWY daveiwv uyoug 40
OL0. OOAQPLwWV Unviaiwg. To HECO ETILTOKLO OE TPLAKOVTAETEG OTEYAOTIKO dAVELO 0TABEPOU
eTiLtokiou Ntav 3,41% tnv nepacpevn OOPAdA. ZUNPWVA, AAAWOTE, UE TOV NUIKPATLKO
KOAOOOO TwV O0TEYAoTIKWV daveiwv Freddie Mac, to eminedo tou 3,36% 01O o100
avePXOTAV TO MECO ETILTOKLO OTLG apXeq OKTwRpLlou nTav To XAPUNAOTEPO ETLTIEDO ATIO TO
1972.




